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SMALL and medium-sized enter-
prises (SMEs) can work with Japa-
nese giants to find applications for
innovative technology or develop
new solutions together, under an
initiative that is now in its second
year.

The second Japanese Corpo-
rates Technology Innovation (JCTI)
Launchpad networking event on
Thursday (May 29) featured six Ja-
panese multinational corporations
(MNCs) – one more than the inaug-
ural event in 2024.

Returning for a second year are
electronics manufacturers Ricoh,
Panasonic and Nisshinbo; Mitsui
Chemicals; and packaging maker
Toyo Seikan Group.

They are joined by adhesive
maker Nitto Denko, which is seek-
ing partners for a stress-monitor-
ing smart watch.

NittoDenkowasoneoffourpar-
ticipants showcasing “co-develop-
ment-ready” technology and intel-

lectual property (IP) – innovations
thathavebeendeveloped,butneed
to be tested or applied.

The companies are therefore
seeking Singapore SMEs as proof-
of-concept partners.

Nisshinbo and Toyo Seikan did
not give details of specific technol-
ogies, but attended the event to
network with local SMEs and seek
potential partnerships.

Since the JCTILaunchpadbegan
last year, eight projects have been
formed across sectors such as sus-
tainability, chemicals and commu-
nications.

The JCTI Launchpad event this
year isorganisedbyEnterpriseSin-
gapore subsidiary Innovation Part-
nerfor Impact (IPI), theJapanExter-
nal Trade Organization (Jetro) and
business consulting firm N9.

It aims to match advanced tech-
nologies from Japan with Singa-
pore companies who can put them
to good use.

In a statement, the organisers
noted that Japan has a wealth of IP,
yet many corporate technologies

are underutilised – while Singapo-
rean companies and startups are
looking for unique technologies
butfacechallengesinadaptingand
accessing them.

Under the JCTI Launchpad, Sin-
gapore SMEs can license or source
technologyfromtheMNCs,orwork
together to co-develop solutions.

“It is heartening that our Japa-
nese partners are generous with
sharing their technologies and
know-how with our local SMEs,”
said IPI chief operating officer Mi-
chael Goh.

“The beauty of working with di-
versecorporationsacrossdifferent
industries lies in the diverse types
of technologies our SMEs can ac-
cess,”headded.IPIhelpslocalSMEs
collaborate with technology pro-
viders, research institutions and
other companies.

For example, local water treat-
mentsupplierBioflux ispartnering
Panasonictodevelopacoatingthat
prevents algae and scale from
forming on cooling towers and
chillers.

Bioflux managing director Mi-
chael Ng said: “As Panasonic is a
hugecompany,wehopethiscollab-
oration will allow us to work more
closelywith themanddevelopbet-
ter water-treatment services for
Singapore.”

Nitto Denko’s senior business
development manager Sugihara

Takaya noted that the technology
in Singapore “is more mature and
comfortable to work with”, adding:
“We hope that Singapore can be a
steppingstoneforustoreachoutto
other regions in the future.”

The company has embedded
opticalsensorsand3-axisaccelera-
tion sensors into a wristwatch, al-

lowingittotrackthewearer’sstress
level.

It islookingforpartnersthatcan
either diversify the type of weara-
ble devices using this technology;
diversify algorithms to enhance
the application of data; or expand
business channels in healthcare
across Asia, the US and Europe.
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THENational InstituteofEducation
(NIE) and Amazon Web Services
(AWS) will open a new Technology
forEducationCentreforappliedin-
novation and research in educa-
tion technology.

This is under a three-year mem-
orandum of understanding signed
on Thursday (May 29), which in-
cludes other artificial intelligence
(AI) initiatives for NIE researchers,
staff and students.

The partnership will help to
“shape the future through ethical
and inclusive use of technology”,
NIE director Professor Liu Woon
Chia said at a media briefing.

“Wemust teachour teachersdif-
ferently so they can ensure stu-
dents learn differently, paving the
wayforaneducation that is future-
ready.”

To be located in a new annex
building in NIE’s campus, the cen-

tre will open at around the same
timeasNanyangCrescentMRTsta-
tion, which will serve the Nanyang
Technological University Smart
Campus.

It will provide an environment
for the development and applica-
tion of edtech, with features such
as dedicated prototyping zones.

Prof Liu described the centre as
“anexperimental space”wherestu-
dents, faculty and AWS specialists
cancollaboratetobuildprototypes
and create solutions.

Strengthening AI skills

Besides the new centre, the part-
nership includes initiatives to
strengthen educators’ skills in
cloud technologies, joint research
projects and student-driven ser-
vice-learning initiatives that ad-
dress community challenges with
generative AI (GenAI).

Workshops, hackathons and fo-
rums will also explore ethical is-
sues related to AI in education,
such as data privacy and bias.

Asked how many students will

benefit, Prof Liu said every student
teacheratNIEwillhaveanopportu-
nity. “Not all students may be in-
volved in the creation of proto-
types, but we are confident that
manywillwanttobeinvolved,”she
said.

The partnership is aligned with
AWS’ AI Spring Singapore pro-
gramme, which aims to equip
5,000 individuals with AI skills
from 2024 to 2026.

ElsieTan,AWScountrymanager,
public sector (Singapore), said: “We

are helping to equip the education
sector for the digital age by com-
bining NIE’s pedagogical leader-
ship with AWS’ cloud capabilities.”

In May 2024, AWS said it would
invest S$12 billion in Singapore’s
cloud infrastructure by 2028, sup-
porting more than12,000 jobs and
making an expected S$23.7 billion
contribution to the gross domestic
product.

While AWS is NIE’s first such in-
dustrypartner, itwillnotbetheon-
ly one, said Prof Liu.

“Right now, AWS is a front run-
ner in terms of technology exper-
tise.

“At NIE, we know the pedagogy
andourstudents,sothiscollabora-
tion will allow us to accelerate a
tech-enabled education we envi-
sion,” she said.

AWS Summit Singapore 2025

Separately at the AWS Summit on
Thursday, three companies an-
nounced projects that use AWS to
implementgenerativeAIsolutions.

Global gaming company Razer

will launch GenAI-powered tools
for game developers, including a
quality assurance tool for game
testing.

Local restaurant chain Salad-
Stop! has developed a GenAI assis-
tantthatprovidespersonalisednu-
tritionadviceandmealrecommen-
dations. This is expected to boost
operational efficiency by 20 per
cent; improve customer retention
through more convenient and cus-
tomised ordering system; and po-
tentially double online order vol-
ume.

Adrien Desbaillets, chief execu-
tive officer of SaladStop!, said:
“This is the future of food – perso-
nalised nutrition made easy and
accessible for everyone.”

Meanwhile, insurance technolo-
gy firm bolttech has integrated
speech-to-speech AI capabilities
into its existing AWS-powered call
centre.

Initially piloted in Korean, the
system now supports real-time re-
sponsesacrossmultiple languages
and automates routine tasks such
as basic claims processing. This al-
lows human agents to address
more complex issues.

Liu Woon Chia of NIE (left), and Elsie Tan of AWS at the signing of the
MOU. PHOTO: AWS

By Isabelle Chong
and Chloe Lim
isabellecxx@sph.com.sg
chloeljh@sph.com.sg

NIE, Amazon Web Services set up AI-focused innovation hub for edtech research

SEMBCORP Industries’ wholly
owned renewables subsidiary,
SembcorpGreenInfra,wasawarded
a solar-energy storage hybrid pro-
jectbySJVN,an Indianstate-owned
powercompany.

SembcorpGreenInfrawilldevel-
op,ownandoperatetheprojectand
supply150megawatts(MW)ofsolar

power to SJVN over a 25-year peri-
od, subject to the execution of a
powerpurchaseagreement (PPA) to
be signed with the Indian power
company.

Once the project is complete, a
300megawatt-hour (MWh)battery-
energy storage system (Bess) will
be able to dispatch energy to the
gridondemandtosupporttheelec-
tricity needs during peak periods
for up to four hours per day, the

group said on Thursday (May 29).
Commercial operations for the pro-
ject are expected to start within 24
months of the date of the signing of
thePPA,thegroupnoted.

The project is part of SJVN’s 1.2
gigawatt (GW) tender for the Inter
State Transmission system-con-
nectedsolarprojectswith600MW/
2.4GWhofBesscapacity.

Asoneof fourrenewable-energy
implementing agencies in India,

SJVN issues tenders for renewable
energycompanies inthecountryto
bidforandbuildcapacityforsaleto
thegrid, Sembcorpsaid.

The project will be funded
through a blend of internal funds
anddebt.Itisnotexpectedtohavea
material impact on Sembcorp’s
earnings per share and net tangible
assets per share for the financial
year ending December 2025, the
groupsaid.

As Sembcorp’s second solar-
energy storage hybrid project in In-
dia, the project raises the group’s
gross renewables capacity in the
country to6.3GW.

Globally,thegroup’stotalrenew-
ablesportfoliostandsat17.7GW,in-
cluding acquisitions pending com-
pletion.

It comes on the back of the
group’s first solar and Bess hybrid
project in India, involvinga150MW

solar photovoltaic project with a
300 MWh Bess, announced in De-
cember2024.

Then, Sembcorp Green Infra was
awardedabuild-own-operateproject
by Indian public sector company So-
lar Energy Corporation of India to
supplypowerandsupportelectricity
demand during peak periods for up
tofourhoursdailyfor25years.

The counter ended Thursday 0.8
percentorS$0.057higheratS$6.69.

Sembcorp unit wins solar-energy project to supply 150 MW of power in India
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INTEGRATED healthcare operator
IHH Healthcare on Thursday (May
29) posted a 33 per cent fall in net
profit to RM514 million (S$156.3
million) for its first quarter ended
Mar 31, from RM768 million the
year before.

The drop came mainly from a
lower net monetary gain from the
application of MFRS 129, and the
recognition of a deferred tax credit
in 2024 arising from the revalua-
tion of certain assets in Turkey,
which was granted by the Turkish
government, the mainboard-listed
group said in a bourse filing.

MFRS (Malaysian Financial Re-
porting Standards) 129 requires fi-
nancial statementsofanentity, the
functional currency of which is the
currency of a hyperinflationary
country, to be restated as the mea-
suringunitcurrentattheendofthe
reporting period.

Excluding exceptional items,
IHH’s net profit rose 5 per cent to

RM425 million on core operational
growth, from RM403 million the
year before.

Revenue for the quarter rose 6
percenttoRM6.3billion,fromRM6
billion the year before.

This was mainly attributable to
increased contributions from Ma-
laysia, Turkey and Europe, despite
theRamadanholidayperiodaffect-
ing many markets in Q1 2025, the
group said.

Earningspersharestoodat5.83
senforthequarter,downfrom8.72
sen in the year-ago period.

No dividend was declared for
thequarter,unchangedfromayear
ago.

The group noted rising demand
for healthcare domestically and
across its key markets – which in-
clude Malaysia, Singapore, Turkey,
IndiaandGreaterChina–and “con-
tinued revenue growth” driven by
healthcare megatrends.

It added that it will focus on
driving profitability and sustain-
ing a healthy return on equity,
while maintaining prudent capital

management and mitigating infla-
tionary and interest-rate pres-
sures.

Tofuture-proof itsbusiness, the
group has initiated a multi-year
transformation plan with seven fo-
cus areas: clinical excellence; pa-
tient experience; new care models;
operational excellence; payor and
regulator engagement; employee
and doctor value proposition; and
the advancement of technology,
data and artificial intelligence.

DrPremKumarNair,groupchief
executive officer of IHH Health-
care, attributed the group’s “resi-
lient operational performance” in
Q1 2025 to an improvement in in-
patient volumes and higher reve-
nue intensity across some mar-
kets.

The group remains on track to
achieve its goal of expanding ca-
pacity by 4,000 beds, with 1,000
beds already added in 2024, he
added.

Shares of IHH Healthcare closed
flat at S$2.09 on Thursday, before
the results were announced.

IHH Healthcare Q1 profit falls 33%
to RM514m on exceptional items
Revenue for the quarter rises 6% to RM6.3b on the back of increased contributions from Malaysia, Turkey and Europe
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The nursery of Parkway East Hospital, which is part of IHH Healthcare's network. The group has launched a
transformation plan with seven areas of focus, ranging from patient experience to advancing the use of
technology. PHOTO: BT FILE


