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Interest-free loans for
needy NTU students

@ OSMOND CHIA

Nanyang Technological Univer-
sity (NTU) has launched a fund
tohelpneedy students whohave
been impacted by the Covid-19
outbreak.

A $100,000 contribution by
its president Subra Suresh and
his wife, Mrs Mary Suresh, will
kick-start the NTU Priorities
Fund to offer financial
relief,said the university in a
statement.

Recipients will pledge to pay
itforward withintwoyearsafter
graduationandreturntheinter-
est-free cash assistance to the
school.

In a letter to students, Prof
Suresh said:
“As a former
beneficiary of
such a philan-
thropic
scheme with-
out which I
could not have
pursued my
advanced education, Tama firm
believer in paying it forward.”

NTU also announced the $2
millionOneNTU Fundtosupport
students who need immediate
assistance duetotheoutbreak.

REIMBURSE
Eligible students may get an
interest-free advance of up to
$1,500, which they will reim-
bursetheschoolaftertwoyears.
Priority for all funds will be
giventothoseenrolled full -time
at NTU, with the type and
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NTU also announced the $2 million OneNTU Fund to support students who need

amount of financial aid depend-
ingoneachapplicant’sneeds.

PhD and master’s students in
their final year of study, whose
research work has been dis-
ruptedby theclosureoflaborato-
ries, will be allowed to extend
their candidature with a waiver
of tuition fees for up to one
semester.

The Singapore University of
Technology and Design (SUTD)

immediate assistance. (Left) NTU president Professor Subra Suresh. TNP FILE PHOTOS

hadannouncedthe SUTD Com-
munity Grant earlier ths year
anditsaidover 800 non-scholar-
ship holders and financial aid
recipients could receive $3,000
a year to offset tuition fees
throughthegrant.
Meanwhile, the National Uni-
versity of Singapore (NUS)
announcedon April17thatithad
raised an initial sum of

tors for the NUS Students Soli-
darity Fund.

The money will be given in
grants of $400 to needy stu-
dents whose monthly per capita
familyincomeisless than $150.

NUS said nearly 700 students
will be receiving the Solidarity
Grant, on top of existing regular
financialaid.

In a statement, NUS presi-
dent Tan Eng Chye said they are
anticipating more students in
need of help as family income
may have been affected by the
economicimpact of Covid-19.

He said the school has
received over 100 applications
forfinancial aid for the next aca-
demicyearsofar..

Heappealed tothe NUS com-
munity to offer financial help to
thoseinneed.

“I would like to make a per-
sonalappealtocolleaguestocon-
sider contributing your Solidar-
ity Payment, or any other finan-
cial sum, to the NUS Students
Solidarity Fund,” he said.
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