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MR KOH BOON HWEE
Chairman, Board of Trustees
Nanyang Technological University

CHAIRMAN’S
MESSAGE

ON 
THE
RISE
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A Great Leap Forward

 

Nature

The 
Economist

PRESIDENT’S
MESSAGE

THE 
NEW
NTU

Future Medicine
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Strides in Education

Research Highs

Bringing in the Best Minds

Primed for Success

PROF BERTIL ANDERSSON
President
Nanyang Technological University

 

PRESIDENT’S
MESSAGE
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BOARD OF
TRUSTEES 

Mr Koh Boon Hwee (Chairman) Mr Lim Chee Onn

Prof Haresh Shah

Mr Wong Yew Meng

Prof Bertil Andersson*

Mr Inderjit Singh

Mr Ernest Wong

Mrs Tan Ching Yee

Prof Alexander JB Zehnder

Mr Lim Chuan Poh Sir Keith O’Nions

Mr Chia Ban Seng

Mr Kwek Leng Joo

Ms Jennie Chua

Mrs Lee Suet Fern

Mr Goh Geok Ling

Ms Lien Siaou-Sze

Mr Alwi Bin Abdul Ha!z Mr Edmund Cheng

* Following the end of Prof Su 
Guaning’s term as President of NTU, 
Prof Bertil Andersson succeeded him 
on the NTU Board of Trustees.
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Prof Bertil Andersson
President 

UNIVERSITY
LEADERSHIP

Prof Freddy Boey
Provost 

Prof Lam Khin Yong 

Prof Er Meng Hwa

Prof Stephen Kevin Smith 

Prof Angela Goh

Prof Peter Rainer Preiser

Assoc Prof Kwok Kian Woon

Prof Kam Chan Hin

Deans of Colleges

Prof Gillian Yeo

Prof Janie Fouke

Prof Alan Chan 

Prof Ling San

Heads of Autonomous Institutes

Prof Lee Sing Kong

Ambassador Barry Deske

Prof Kerry Sieh

Prof Staffan Kjelleberg

From left: Prof Kam Chan Hin, Prof Lam Khin Yong, Prof Angela Goh, Assoc Prof Kwok Kian Woon, Prof Er Meng Hwa, Prof Peter Rainer 
Preiser and Prof Stephen Kevin Smith

Senior Management Team
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A CAMPUS
TO NURTURE
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while 99.9% 
received a job offer within four 
months of graduation

Preparing Students for the Knowledge 
Economy

A broader, more "exible learning experience

Environmental 
Sustainability

broader selection of 
electives

20 new academic programmes

New minors

overseas learning, research and work programmes

Renaissance Engineering 
Programme

UNDERGRADUATE
EDUCATION

LEARNING

NTU graduates are equipped to excel in the new innovation-driven economy 
At the Lee Wee Nam Library Learning Commons and other spaces 
across the campus, new study con!gurations and technologies 
help students to learn more effectively

The Renaissance Engineering Programme bridges engineering, 
business and the liberal arts, offering the breadth of knowledge that 
future CEOs and CTOs will need



NTU ANNUAL REPORT 201121NTU ANNUAL REPORT 2011 20

The Lee Kong Chian School 
of Medicine

enhance 
excellence in medical education, 
healthcare and science in Singapore 

two 
locations

Other Highlights 

URECA 
(Undergraduate Research 
Experience on CAmpus) 

Singapore 
Writing Residencies 

Bachelor of Engineering in 
Information Engineering and 
Media 

Part of the medical school will be housed in a historic building at the Novena campus, which is in a prime medical district to facilitate 
students’ integration into clinical settings
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GRADUATE
EDUCATION

LEARNING

Quality, Diversity and Standards

student enrolment

Research scholarship block funding 

 global diversity 

Student quality

Graduate research standards 

highly employable

Other Highlights 

Nanyang MBA

The Economist

The 
Financial Times’ 

Interdisciplinary Graduate 
School 

Industrial Postgraduate 
Programme 

NTU is on track to reach its target of 3,500 PhD students by 2015

The proportion of PhD students admitted with a First Class Honours degree rose to 51% in AY2010 
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joint and dual graduate 
programmes

new 
programmes 

Division of Earth Sciences

double 
Masters programme

Advanced 

Management Programme in Air 
Transport

Master in Business 
Studies (Asian Business)

Master of Arts in 
Contemporary China

Mayors’ Class

LEARNING

Renowned earth scientist Prof Kerry Sieh, Director of the Earth Observatory of Singapore at NTU

The Interdisciplinary Graduate School will bring together multiple academic perspectives 
related to sustainability, new media and healthcare
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STUDENT 
EXPERIENCE 

LEARNING

Campus Developments

Campus Master 
Plan

classrooms 
of tomorrow

Centralised 
Command Centre for Lecture Recording

Student Activities Centre 
Global Lounge

Innovation Centre

Graduate Hall

Learning Hub

2010 Youth Olympic Village

Inter-hall competitions like this dance !esta 
add to the vibrancy of life at Singapore’s 
largest residential campus 

More e-learning opportunities with 80% of lectures recorded and placed online
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Student-centred Initiatives 

academic advising and career 
guidance

enhancing hall life 

actively engaged on policy 
matters

The new Campus Master Plan sustains and enriches NTU’s natural setting, best described as a “university in a park”

New learning and relaxation spaces at the redeveloped campus 
spines

Pedestrian areas with shops and restaurants will be a feature of the 
new campus centre at the heart of NTU 
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DISCOVERING 
TOMORROW

At the state-of-the-art Immersive Room, a 
320-degree seamless rounded screen blurs the 

line between virtual and reality
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RESEARCH

DISCOVERY

Research Output

Competitive Funding

TUM-CREATE Centre for Electromobility

BEARS 

nanomaterial solutions

SMART (Singapore-
MIT Alliance for Research 
& Technology) Centre’s 
interdisciplinary research group 
on low-energy electronics 
systems 
Singapore-Peking University 

Research Centre for a 
Sustainable Low Carbon Future 
(SPURc)

Environment Technology 
Research Programme

Competitive Research 
Programme 

Proof-of-Concept

National Institute 
of Education

EduLab
Launch of the Solar Fuels Laboratory: (from left) Asst Prof Joachim 
Loo, NTU Provost Prof Freddy Boey, NTU President Prof Bertil 
Andersson, and NTU Visiting Professor James Barber from Imperial 
College London

The university’s external competitive research funding awards rose from S$92 million in FY2005 to S$436.8 million in FY2010
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BeingThere Centre

Building Excellence 

research proposal quality control
NTU Research Council

Institutional Review Board

Core research facilities and infrastructure

Research Support Of!ce

Research Administrators’ Network

New Centres and Institutes

Institute on Asian Consumer Insight

Solar Fuels 
Laboratory

Centre for Nanostructured Photosystems

TUM-CREATE Centre for 
Electromobility

 
BeingThere Centre

Ministry of Education

Chair in Natural Hazards

VIRTUS, IC 
Design Centre of Excellence

Institute on Asian Consumer 
Insight

Fraunhofer IDM@NTU  COSMIC (the Centre of 
Social Media Innovations for Communities)

DISCOVERY

The Institute on Asian Consumer Insight will answer questions such as how unique Asian tastes and cultures impact buying decisions

The Centre for Nanostructured Photosystems is led by Prof Michael 
Grätzel, the Swiss pioneer of “arti!cial photosynthesis” and a key 
!gure in NTU’s sustainable energy initiatives
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Fraunhofer IDM@NTU

MicroVision

 Gamesa Advanced 
Materials Research Centre

Centre 
of Excellence in Solar Thermal 

Fraunhofer IDM@NTU conducts research on interactive and digital media with real-world applications in education, entertainment and 
tourism. It is jointly set up with Fraunhofer-Gesellschaft, the largest organisation for applied research in Europe

The NTU-SGX Centre for Financial 
Education – Asia’s !rst “live” trading lab 
within a university

Sustainable transport solutions are being developed at the TUM-
CREATE Centre for Electromobility

Energy

VIRTUS, IC Design Centre 
of Excellence

 Institute 
for Sports Research

Insurance Risk & Finance 

Research Centre 

NTU-
SGX Centre for Financial 
Education

German 
Aerospace Centre 

memsys

DISCOVERY
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Senior Appointments

Prof Stephen Kevin Smith

Prof Staffan Kjelleberg

Prof Yehuda Cohen

Prof Stephan Schuster

Prof Stefan Wuertz

Prof Michael Givskov

Prof Janie Fouke

Prof Liu Hong

Prof Anthony Hayes 

Assoc Prof Charles M Rubin

Visiting Professors

Prof Michael Grätzel

Prof Atila Alvandpour

Prof Krishna V Palem

Prof Michael Kuhl

Prof Daniel Hamlet Huson

Prof Abeyaratne Rohan Chandra

Other Appointments

National 
Research Foundation Fellows

Assoc Prof Cho Nam-Joon

Asst Prof Emma Hill

Asst Prof Kimberly Kline

Asst Prof Ali Miserez

Asst Prof Wang Xianfeng

Nanyang Assistant Professorship

Asst Prof Cao Fan

Asst Prof Hajime Hirao

Asst Prof Li Mo

Asst Prof Loh Zhi Heng

Asst Prof Rei Kinjo

WORLD-CLASS
FACULTY

DISCOVERY

Prof Janie Fouke, Dean of the College of 
Engineering

Prof Stephen Kevin Smith, Vice President (Research) and Founding Dean of the Lee Kong Chian School of Medicine

Asst Prof Hirotaka Sato

Asst Prof Ivan Shelykh

Dr Oleg Vasylkiv (Temasek 
Research Fellowship)

Dr Edwin Teo (Nanyang-DSO 
Post-Doctoral Fellowship)
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Sustainable Earth

X-SAT

doubles the ef!ciency 
of computer chips

RESEARCH
SPOTLIGHT

DISCOVERY

The world’s smallest on-chip low-
pass !lter

Future Healthcare

fully 
biodegradable cardiac occluder

robotic 
!ngers 

growth of cancer cells can 
be avoided and tumours reduced 

medical tool 
that gives an objective measure 
of a patient’s risk of going into 
cardiac arrest

keratin in hair may be 
used to quicken healing in wounds

New Media

N

DNA-
based computing

iSlate tablet
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A world !rst, this endoscope with robotic 
!ngers makes it possible to remove 
tumours in the stomach without leaving 
scars

Singapore’s !rst human-sized robot, NASH

New Silk Road

engagement with China 

new industrial park in Renhuai 
City

Innovation Asia

NASH

self-healing, anti-rust 
coating
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 predict business fraud with better 
accuracy

A vein pattern recognition system

 Incubation and Mentoring

World-beaters 

DISCOVERY

Prof Stephen Kevin Smith 
Vice President (Research) and Dean, Lee Kong Chian 
School of Medicine

Health Service Journal’

Prof Staffan Kjelleberg
Director, Singapore Centre on Environmental Life 
Sciences Engineering

Prof Stephan Schuster
Cluster Leader, Singapore Centre on Environmental Life 
Sciences Engineering

Time

Asst Prof Emma Hill
National Research Foundation Research Fellow and 
Principal Investigator, Tectonics Group, Earth Observatory 
of Singapore

Asst Prof Kimberly Kline
National Research Foundation Research Fellow, 
Singapore Centre on Environmental Life Sciences 
Engineering and School of Biological Sciences
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LEADING 
THE WAY
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Prof Bertil Andersson

Prof Freddy Boey

Prof Eddie Kuo

Prof Lim Chong Yah

Prof Pan Tso-Chien

Prof Ang Soon

Prof Kang Jun-Koo

Paci!c-Basin Finance Journal

Prof Tan Hun Tong

Assoc Prof Geraldine Chen 

SENIOR MANAGEMENT 
AND FACULTY

GRADUATE 
STUDENTS

HONOURS

Assoc Prof Goh Wang Ling

Asst Prof Madhavi Srinivasan

Asst Prof Andy Khong

Dr Adrian Yeo Feng Shu

V Cholan Kopparumsolan

Law Jia Yan

Benjamin Li 

Dilip Kumar Prasad

Nagarajan Raghavan

Wilhelm Exner Medal 2010 recipient Prof Bertil Andersson (second 
from right) with (from left) Dr Uwe Sleytr, President of the Wilhelm 
Exner Foundation; Ms Margarete Kriz-Zwittkovits, President of the 
Austrian Association of Small and Middle-sized Enterprises; and Dr 
Beatrix Karl, Austrian Federal Minister of Science & Research

Prof Eddie Kuo, the second person at NTU to be named Emeritus 
Professor Dr Adrian Yeo, winner of the Watermark Award 2010

Law Jia Yan was accepted into the IEEE Magnetics Society 
Summer School at the University of New Orleans
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Engineering and Innovation 

Nanyang Venture IV

Nanyang Venture II 

X-5

Ernest Chen, Peh Chong Yi, Peng DongHong and Wong 
Zi Yuan

Doan Tuan Anh, Khuc Anh Tuan and Pham Quang Vu

Business and Enterprise 

Neo Liat Beng and Alvin Wee

Alex Chan, Jonathan Goh, Eddy Ho and Nicholas Lee 

Jonathan Chan, Chye Nyit Fhen and Heng Xue-Li

Kanesh Balasubramaniam, Lau Seo Wang, Tan Sing Nan 
and Xu Wei

Chen Xinyi, Gabriel Lee, Liu Xinyi and Yeo Shi Yuan 

NTU Students in Free Enterprise

Sports

Singapore University 
Games

NTU Women’s Football Team

Colleen Goh, Lee Cyn Li, Lee Yi Shi and Dipna Lim 
Prasad

NTU Sportspeople of the Year (2011)

UNDERGRADUATES

HONOURS

L’Oréal Brandstorm 2011 global champions Heng Xue-Li, Chye Nyit 
Fhen and Jonathan Chan  

National sailor Victoria Chan clinched Singapore’s !rst medal at the World University Games

The NTU Women’s Football Team, champions of the Football 
Association of Singapore Women’s Youth League 2010 
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Artistic, Cultural, Community and 
Environmental Achievements

Wendy Cheng, Han Xuemei, Flora Man and Lim Chee 
Harn

Epiphany

Wang Wei Yang

Halo Reach

Subi Le

Ethereal Visage
2010 

David Lee

Living It

Harry Zhuang and Henry Zhuang

NTU DanceSport Academy

Chan Wai Ping, Sun Yiru, Yu Jianqi and Zhang Zhaohong

Jayesh Kannan, Anindita Pal and Arun Shankar

Red Cross Youth NTU Chapter

NTU

School of Art, Design & Media 

NTU AND UNIVERSITY 
ENTITIES

Chua Ang Hong

Christopher Ngoi

HONOURS

Confucius Institute, NTU

Lien Aid

Christopher Ngoi, one of seven global winners of the inaugural 
ToptoTop Global Climate Solution Award

Chua Ang Hong, HSBC/National Youth Achievement Award Youth 
Environmental Award winner

The School of Art, Design & Media, winner of the Green Mark Platinum Award for adopting best practices in environmental sustainability
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MAKING OUR
MARK
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Global Standing

NTU jumps 16 places

Nanyang Business School
The Financial Times. 

Nanyang MBA
The Economist

5 
Stars

International Academic Advisory Panel

Leadership

Prof Bertil Andersson
 third President of NTU

Prof Freddy Boey

 senior leadership team is restructured 

Education

 Lee Kong Chian School of Medicine

NTU 2015

Campus Master Plan

A new undergraduate experience

HIGHLIGHTS

9,066 graduates

New Centres and Institutes

NTU-SGX Centre for Financial Education

TUM-CREATE Centre for Electromobility

Berkeley Education Alliance for Research in 
Singapore

CREATE collaboration

VIRTUS, IC Design Centre of Excellence

BeingThere Centre

Solar Fuels Laboratory

Centre of Excellence in Solar Thermal Energy

Insurance Risk & Finance Research Centre

MicroVision’s

Fraunhofer IDM@NTU

Institute on Asian Consumer Insight

Centre for Nanostructured Photosystems

Innovations

X-SAT

World Entrepreneurship Forum

“innovators’ nest” 

Ideas.inc. 
Business Challenge

Gifts to the University

iGave 
Graduation Giving 

Class of 1985

Tan Chade-Meng 

Faculty and Staff 
Giving

Business and Community 
Partners 

Passing the baton: Prof Bertil Andersson, the third President of 
NTU, with his predecessor, Prof Su Guaning, President Emeritus of 
NTU

Making local philanthropic history: Dr Lee Seng Tee (second from right) of the Lee 
Foundation, which donated S$150 million to NTU for the Lee Kong Chian School of 
Medicine 
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Cooking 
for the President

Wee Kim Wee Legacy Fund at 
NTU

Gifts of signi!cant impact received in 
FY2010/2011 (April 2010 to March 
2011):

 Lee 
Foundation

Temasek Foundation

Bakrie 
Centre Foundation

MediaTek

Wilmar 
International Ltd

Kuok Khoon 
Hong

Prima Ltd 
Singapore

Alumni

65 local and global alumni chapters

40 events

Campus Life 

Youth Olympic Village

New social spaces

Nanyang Arts Festival

TEDx conference

HIGHLIGHTS

80% of the Class of 2011 gave back to NTU, setting a new record in graduation giving

NTU, the world’s !rst Youth Olympic Village, hosted over 5,000 
athletes and team of!cials taking part in the inaugural Youth Olympic 
Games

The Student Activities Centre is a hub for students with its central 
location and long opening hours from 7am to 2am 
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Benefactors

S$100 million and Above

S$1 million and Above

S$250,000 and Above

S$100,000 and Above

S$25,000 and Above

58

Eminent Visitors

Heads of State

Dr Heinz Fischer

Mr Por!rio Lobo Sosa

Dr Navinchandra Ramgoolam

Distinguished Scientists 

Prof Jerome Friedman

Prof Michael Grätzel

Prof Kerson Huang

Prof Rudolph Marcus

Prof Robert Richardson

Prof Vladimir Voevodsky

Prof John Walker

HIGHLIGHTS

Prof Kerson Huang from the Massachusetts Institute of Technology

Dr Heinz Fischer, President of Austria (centre) 

Prof Rudolph Marcus, Arthur Amos Noyes Professor of Chemistry at 
the California Institute of Technology
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FINANCIAL
REVIEW

Corporate Governance    61

Financial Statements

64

66

67

69

70

72

74

75

CORPORATE 
GOVERNANCE
Introduction

Governance Evaluation Checklist

Board of Trustees
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Board Committees

University Leadership

Policies to Manage Con!icts of Interest
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REPORT OF TRUSTEES

Trustees

Arrangements to Enable Trustees to Acquire Shares and Debentures

Trustees’ Interests

Trustee Contractual Bene!ts

Auditors

Mr Koh Boon Hwee
Chairman of the Board of Trustees
Trustee

Prof Bertil Andersson
President of Nanyang Technological University
Trustee
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Mr Koh Boon Hwee
Chairman of the Board of Trustees
Trustee

Prof Bertil Andersson
President of Nanyang Technological University
Trustee

STATEMENT BY TRUSTEES

Report on the !nancial statements

Management’s responsibility for the !nancial statements

Auditors’ responsibility

INDEPENDENT AUDITORS’ REPORT

Members of the University Company
Nanyang Technological University
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Opinion

Report on other legal and regulatory requirements

KPMG LLP
Public Accountants and
Certi!ed Public Accountants

Group University Company
2011 2010 2011 2010

Note $’000 $’000 $’000 $’000

Non-current assets

7

Current assets
8

7

Total assets

Current liabilities
8

Non-current liabilities

Total liabilities
Net assets

Funds and reserves

BALANCE SHEETS 
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STATEMENT OF COMPREHENSIVE INCOME 

General fund Endowment fund Other restricted fund Total
2011 2010 2011 2010 2011 2010 2011 2010

Note $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000

Group
Income

Expenditure

Balance carried
forward

STATEMENT OF COMPREHENSIVE INCOME  

General fund Endowment fund Other restricted fund Total
2011 2010 2011 2010 2011 2010 2011 2010

Note $’000 $’000 $’000 $’000 $’000 $’000 $’000 $’000

Group
Balance brought

forward

877

Surplus/(De!cit)
before grants
from ministries

Grants from
ministries

Surplus/(De!cit)
after grants
from ministries

Surplus/(De!cit) 
for the year

Total
comprehensive
income / (loss)
for the year
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 Accumulated surplus
Other

Capital General Endowment restricted
account fund fund fund Total

$’000 $’000 $’000 $’000 $’000

Group

STATEMENTS OF CHANGES IN FUNDS AND RESERVES 

Accumulated surplus 
Other

Capital General Endowment restricted
account fund fund fund Total

$’000 $’000 $’000 $’000 $’000

University Company

STATEMENTS OF CHANGES IN FUNDS AND RESERVES 
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CONSOLIDATED CASH FLOWS STATEMENT 

2011 2010
Note $’000 $’000

Operating activities

Cash !ows used in operating activities

Financing activities

Cash !ows from "nancing activities

Investing activities

Cash !ows used in investing activities
Net (decrease)/ increase in cash and cash equivalents

Cash and cash equivalents at end of the year

1 Domicile and Activities

2 Summary of Signi"cant Accounting Policies
2.1 Basis of preparation

NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS

2 Summary of Signi!cant Accounting Policies (cont’d)
2.1 Basis of preparation (cont’d)

 Derivative !nancial instruments

 Financial assets at fair value through income and expenditure

 Provision for attrition

New/revised standards and interpretations

2.2 Consolidation
 Business combinations

2 Summary of Signi!cant Accounting Policies (cont’d)
2.2 Consolidation (cont’d)

Subsidiaries

 Transactions eliminated on consolidation

 Accounting for subsidiaries

2.3 Foreign currencies
 Foreign currency transactions

 Foreign operations

2.4 Funds

 General and restricted funds

NOTES TO THE FINANCIAL STATEMENTS
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2 Summary of Signi!cant Accounting Policies (cont’d)
2.4 Funds (cont’d)
 General and restricted funds (cont’d)

 Endowment fund

2.5 Grants and sinking fund 

NOTES TO THE FINANCIAL STATEMENTS

2 Summary of Signi!cant Accounting Policies (cont’d)
2.5 Grants and sinking fund (cont’d)
 Jobs credit scheme

2.6 Property, plant and equipment 
Recognition and measurement

 Subsequent cost

 Depreciation

NOTES TO THE FINANCIAL STATEMENTS



NTU ANNUAL REPORT 201181NTU ANNUAL REPORT 2011 80

2 Summary of Signi!cant Accounting Policies (cont’d)
2.6 Property, plant and equipment (cont’d)

Depreciation (cont’d)

2.7 Impairment – non-!nancial assets 

NOTES TO THE FINANCIAL STATEMENTS

2 Summary of Signi!cant Accounting Policies (cont’d)
2.8 Financial instruments 
 Non-derivative !nancial assets

 Financial assets at fair value through income and expenditure

 Loans and receivables

 Available-for-sale !nancial assets

NOTES TO THE FINANCIAL STATEMENTS
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2 Summary of Signi!cant Accounting Policies (cont’d)
2.8 Financial instruments (cont’d)
 Non-derivative !nancial liabilities

 Derivative !nancial instruments and hedging instruments

 Impairment of !nancial assets

NOTES TO THE FINANCIAL STATEMENTS

2 Summary of Signi!cant Accounting Policies (cont’d)
2.9 Employee bene!ts 
 De!ned contribution plans

 Short-term employee bene!ts

2.10 Provisions

2.11 Income tax 

NOTES TO THE FINANCIAL STATEMENTS
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2 Summary of Signi!cant Accounting Policies (cont’d)

2.12 Income recognition
Student fees

Management fees

Donations

Licence fees

Royalties

Dividends

Rental income

2.13 Finance income and !nance costs

2.14 Lease payments

 Determining whether an arrangement contains a lease

NOTES TO THE FINANCIAL STATEMENTS

2 Summary of Signi!cant Accounting Policies (cont’d)
2.14 Lease payments (cont’d)

Determining whether an arrangement contains a lease (cont’d)

2.15 Finance lease receivables

2.16 Key management personnel

2.17 New standards and on interpretations not yet adopted

NOTES TO THE FINANCIAL STATEMENTS
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3  Property, Plant and Equipment (cont’d)

4 Prepaid Lease
Group and

University Company
2011 2010
$’000 $’000

Cost

Accumulated amortisation

Carrying amount

5 Subsidiaries
University Company

2011 2010
$’000 $’000

Country of Ownership interest
incorporation 2011 2010

Name of subsidiary % %

Held by the University Company
@

@

*

#

NOTES TO THE FINANCIAL STATEMENTS

5 Subsidiaries (cont’d)
Country of Ownership interest

incorporation 2011 2010
Name of subsidiary % %

Held by NTU Ventures Private Limited
@

@

@

@

@

@

Held by NTUV International Pte Ltd
^

Held by IESE Pte Ltd
##

 @ Audited by KPMG LLP (with effect from the !nancial year ended 31 March 2011)

 * Audited by TeoFoongWong LC Loong, Singapore

 ^ Audited by Jingdu Tinwha CPAs Shanghai Branch

 # No audit is required

 ## De-registered with effect from 13 April 2010 

6 Student Loans
Group and

University Company
2011 2010
$’000 $’000

NOTES TO THE FINANCIAL STATEMENTS
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7 Finance Lease Receivables
Group and

University Company
2011 2010

$’000 $’000

Group and
University Company

2011 2010
$’000 $’000

8 Derivative Financial Instruments

Contractual maturity Carrying amount
Within Derivative Derivative
1 year Total asset liabilities
$’000 $’000 $’000 $’000

Group and University Company

2011

2010

NOTES TO THE FINANCIAL STATEMENTS

9 Loan to a Subsidiary

10 Trade and Other Receivables

Group University Company
2011 2010 2011 2010

Note $’000 $’000 $’000 $’000

NOTES TO THE FINANCIAL STATEMENTS
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11 Financial Assets at Fair Value through Income and Expenditure

Group and
University Company

2011 2010
$’000 $’000

Group and
University Company

2011 2010
Note $’000 $’000

Fixed interest rate maturing
Effective Within In 1 to 5 After

interest rate 1 year years 5 years Total
% p.a. $’000 $’000 $’000 $’000

Group and University Company

2011

2010

NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS

12 Cash and Cash Equivalents
Group University Company

2011 2010 2011 2010
Note $’000 $’000 $’000 $’000

Investments

Others

13 Trade and Other Payables
Group University Company

2011 2010 2011 2010
Note $’000 $’000 $’000 $’000

Group University Company
2011 2010 2011 2010
$’000 $’000 $’000 $’000
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NOTES TO THE FINANCIAL STATEMENTS

14 Operating Grant Received in Advance
Group 

2011 2010
$’000 $’000

15 Grants Receivable/IT and F&E Grants/Sinking Fund Received in Advance
Group University Company

2011 2010 2011 2010
Note $’000 $’000 $’000 $’000

NOTES TO THE FINANCIAL STATEMENTS

16 Short-term Borrowings

17 Research Grants Received in Advance
Group University Company

2011 2010 2011 2010
Note $’000 $’000 $’000 $’000
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NOTES TO THE FINANCIAL STATEMENTS

19 Capital Account

20 Endowment Fund 

21 Funds Managed on Behalf of the Ministry

Group and
University Company

2011 2010
$’000 $’000

NOTES TO THE FINANCIAL STATEMENTS

22 Interest Income
Group

2011 2010
$’000 $’000

23 Pro!t on Investments
Group 

2011 2010
$’000 $’000

24 De!cit Before Grants from Ministries

Group
2011 2010
$’000 $’000

25 Operating Grants from Ministry
Group

Note 2011 2010
$’000 $’000



NTU ANNUAL REPORT 2011103NTU ANNUAL REPORT 2011 102

NOTES TO THE FINANCIAL STATEMENTS

26 Taxation

Group 
2011 2010
$’000 $’000

Current tax expense

Reconciliation of effective tax

27 Commitments
 Operating lease commitments

2011 2010
$’000 $’000

NOTES TO THE FINANCIAL STATEMENTS

27 Commitments (cont’d)

 Capital commitments
2011 2010

$’000 $’000

2011 2010
$’000 $’000

 Joint Program in Hospitality Management with Cornell University

 Agreements entered into with Massachusetts Institute of Technology (MIT) and the National University of 
Singapore (NUS)

 Collaboration with Stanford University

 Collaboration with Imperial College of Science, Technology and Medicine

28 Signi!cant Related Party Information
 Related party transactions
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NOTES TO THE FINANCIAL STATEMENTS

28 Signi!cant Related Party Information (cont’d)
 Related party transactions (cont’d)

2011 2010
$’000 $’000

Related parties

Key management personnel compensation

29 Financial Instruments
 Credit risk

2011 2010
Allowance Allowance

for doubtful for doubtful
Gross receivables Gross receivables
$’000 $’000 $’000 $’000

Group

University Company

Group University Company
2011 2010 2011 2010

$’000 $’000 $’000 $’000

887

NOTES TO THE FINANCIAL STATEMENTS

29 Financial Instruments (cont’d)
 Credit risk (cont’d)

 Liquidity risk

 Interest risk

 Sensitivity analysis for interest risk

 Price risk

 Sensitivity analysis for price risk

 Foreign currency risk

US Dollar Euro Japanese Yen Pound Sterling Others
$’000 $’000 $’000 $’000 $’000

2011
2010
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NOTES TO THE FINANCIAL STATEMENTS

29 Financial Instruments (cont’d)
 Foreign currency risk (cont’d)
 Sensitivity analysis for currency risk

Income and expenditure
2011 2010

$’000 $’000

Increase/(Decrease)

US Dollar against Singapore Dollar

Euro against Singapore Dollar

Japanese Yen against Singapore Dollar

Pound Sterling against Singapore Dollar

 Estimating the fair values
 Financial assets at fair value through income and expenditure

 Non-derivative !nancial liabilities

 Other !nancial assets and liabilities

29 Financial Instruments (cont’d)
 Interest rates used in determining fair values

2011 2010
% p.a. % p.a.

 Fair value hierarchy

Level 1

Level 2

Level 3

Level 1 Level 2 Level 3 Total
$’000 $’000 $’000 $’000

Group

31 March 2011

31 March 2010

NOTES TO THE FINANCIAL STATEMENTS
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29 Financial Instruments (cont’d)
 Fair value hierarchy (cont’d)

Level 1 Level 2 Level 3 Total
$’000 $’000 $’000 $’000

University Company

31 March 2011

31 March 2010

 Assets measured at fair value based on Level 3:
Financial assets

designated at fair
value through income Available-for-sale

and expenditure !nancial assets Total

Unquoted Unquoted
equity investments equity investments

$’000 $’000 $’000

Group

NOTES TO THE FINANCIAL STATEMENTS

29 Financial Instruments (cont’d)
 Assets measured at fair value based on Level 3: (cont’d)

Financial assets
designated at fair

value through income Available-for-sale
and expenditure !nancial assets Total

Unquoted equity Unquoted equity
investments investments

$’000 $’000 $’000

Group

University Company

NOTES TO THE FINANCIAL STATEMENTS
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30 Financial Risk Management
 Overview

 Risk management 

 Credit risk
 Trade and other receivables

 Investments

 Liquidity risk

NOTES TO THE FINANCIAL STATEMENTS

30 Financial Risk Management (cont’d)
 Market risk – Price risk

31 Charity Act and Regulations

NOTES TO THE FINANCIAL STATEMENTS
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